


 
 
 
 
 

 

STATEMENT OF MANAGEMENT RESPONSIBILITY 
The consolidated financial statements of Providence Health Care Society (“Providence”) for the year 
ended March 31, 2018 have been prepared by management in accordance with Canadian public 
sector accounting standards (“PSAS”) issued by the Public Sector Accounting Board (“PSAB”), as 
required by Section 23.1 of the Budget Transparency and Accountability Act of the Province of British 
Columbia and in regard to the accounting for restricted contributions which is based on the Restricted 
Contributions Regulation 198/2011. The integrity and objectivity of these statements are 
management’s responsibility. Management is also responsible for all the statements and schedules, 
and for ensuring that this information is consistent, where appropriate, with the information contained 
in the consolidated financial statements. 

Management is also responsible for implementing and maintaining a system of internal controls to 
provide reasonable assurance that reliable financial information is produced.  

The Board of Directors is responsible for ensuring that management fulfils its responsibilities for 
financial reporting and internal control and exercises this responsibility through the Audit and Finance 
Committee of the Board. The Audit and Finance Committee meets with management and the internal 
auditor no fewer than four times a year and the external auditors a minimum of two times a year. 

Providence’s internal auditor independently evaluates the effectiveness of internal controls on an 
ongoing basis and reports its findings to management and the Audit and Finance Committee. 

The external auditors, KPMG LLP, conduct an independent examination, in accordance with Canadian 
generally accepted auditing standards, and express their opinion on the consolidated financial 
statements. Their examination considers internal control relevant to management’s preparation of the 
consolidated financial statements in order to design audit procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on the consolidated financial statements, but 
not for the purposes of expressing an opinion on the effectiveness of Providence’s internal control. The 
external auditors have full and free access to the Audit and Finance Committee of the Board and meet 
a minimum of two times a year. 

On behalf of Providence Health Care Society: 

 

 
     
Fiona Dalton Brian Woods  
President and Chief Executive Officer Chief Financial Officer (Interim) 
 
June 18, 2018 
Vancouver, Canada 



Management’s Responsibility for the Consolidated Financial Statements 

Budget Transparency and Accountability Act

Auditors’ Responsibility 



 
Providence Health Care Society
Page 2 

Opinion

Budget 
Transparency and Accountability Act

Emphasis of Matter

Societies Act

Budget Transparency and 
Accountability Act

Budget Transparency and Accountability Act

Budget 
Transparency and Accountability Act











Societies Act of British 
Columbia

Income Tax Act

Budget Transparency and Accountability Act

 Budget Transparency and Accountability Act



i

ii

Government Transfers

Restricted Assets and Revenue

Liabilities. 





i

ii

iii

iv



i

ii

iii



Hospital Insurance Act Regulation





i Related Party Disclosures

ii Inter-entity Transactions.

iii

iv



v

i Restructuring Transactions



ii) Asset Retirement Obligations.









i



i



i

ii



ii

BC
Public Sector Pension Plans Act

















Societies Act of British Columbia Income Tax Act

Income Tax 
Act












